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MRS. GIBERT'S VICTORY.

HER HUSBAND DOES NOT EVEN TRY TO
PROVE HIS CHARGES AGAINST HER.

THE SUIT FOR SEPFARATION COMES TO A SU'D
DEN EXD=THE DEFENDANT MEAFLY INTRO-
DUCES TESTIMONY ARUUT IS INCOME
The suit of Mrs. Annle T, Olbert against Audinet
Gihert for a lmited divores came 1o a eadden and
unaxpected ond oefore Judege Hischoff in the Court
uf Common Plas yesterday. Mre. Gibert came
out of It with fying colors by the sheer gtrength
of her own case, and in spite of the fact that her
conrrel, John D, Towneend, wis evidently outgens
eralled by the firm of Parsons, Shepard & Ungden.
Although a dectsion in favor of Nre Gilbert was
not made on the spot by the Court, in all proba-

bitity she will win her suit.

The defendant denied absolutely none of Mre.
Gibert's charges by affirmative evidence except the
assertions ag to the wmonnt of hin Income. He
proved absolutely none of hls charges of unfalth-
ful condiet on the part of Mra, Gibert by any of
his own witnesses, or ¢ld he try to do o, Not a
particle of evidence agniast Mrs, Gibert was pro-
ducad In the whole trial, sxespt the scraps which
the counsel tried to bring out Inferentinliy by her
cross-exnmiaution. Her own explinations (lssolved
the ¢louds which seemed to hang ever her charace
ter for & short periad, Az thess explanations were
not dented In any way, the hul wl wasz probably
willing to admit that th'y were complete srawers
to the Inferences which might be drawn from her
somewhat damaging admissions on aper,

THE HUSBAND'S POLICY.

From the peculiar way in which the case ended
1t weuld appear that the husband had decided to
allow his wife to secure the divarce, und to confine
his ¢fforts to having the amount of alimony
awarded by the Court made as small as possible,
What steps would have been taken had Mr. Town-
send pursued a diferent polley Is uneertain. But
lie kept his biggest guns In reserve, evidently In-
tending to umse them after Mr. Gibert had bullt a
strong ieastwork of defence. Tut the fort was not
built, and Mr, Townsend wa= not allowed to use his
heavy artiliery.

When the testimony of Mrs, Glbert was finished
Mr. Towneend eald that the plaintiff rested her
cuss, T'his declaration was made immedintely after
reces<, Mr. Gibert was callod to the witness-stand
Ly Mr. Shepard, who represented the defendant,
While' Mr. Gibert was answering & few questions
gbout s meeme Mr. Tewnsemd was jooKing
through his papers, evidently proparing a broad-
side of cmbarrassing questions to fire at him,

“He 18 your witness,” sald Mr. Sheparl, after
only o few inguiries concerning the Income of the
witness had beeq made,

Mr. Townsend was, of course, confined in kLie
cross-examination to matters touched wpon in the
direct examination, About the enly information
which he securad was that Mr. Gibert had lved
beyond his ncome from nls father's estute in 188§
and 1587, and it had subszequently been cut down
to meet his overdrafts. Mr, Glbert was then
excused,

MR, GIBERT'S EXPENDITURES.

Willlam M. Flless, who was the executor and
trustee under the will of Frederie 1. Gibert, the
defendant’s father, was the next witness ealled.
His testimony was confined entirely to the income
of the defendant from his father's estate. He said
that Mr. Gibert had some years drawn more than
was due to him. and others he had drawn less, o
make up the defictency. The figurcs which he

gave are contnined in the following table:

Amt paid Actual Inc'e
Gibert.

from esL.

In answer to a queetion by Mr. Townsend, the
witness sald he could not remember for certain, but
he did not think there Lad ever baen a year when
the income had reached $I5,000, This witness was
then excused.

“We rest our care,” saild Mr. 8hepard.

THE WIFE'S LAWYER SURPRISED.

Mr. Townsend seemed utterly astounded, and he
finally found words to tell the Court so. Then he
brought out his heavy guns in the shape of the
testimony which had been taken by the com-
missioners in France. Mr. Shepard objected to the
admission of this testimony, unless |t was In re-
buttal of that offered by the defendant. Judge
Bilachoff ruled that the polnt was well taken, and
that only testimony in rebuttal of that offered by
the defendant could be offered,

Mr. Townsend pleaded hard. He sald that Mr.
Gibert and his counsel had searched all over Kurope
for testlmony ugainst his wife, and they had not
been able to get a scrap. He v ted to introduce
the evidence which had been taken hy these com-
missloners to show how great o fallure had been
made in the attempt to ket evidence agalnst her,
Judge Bischoff said It was all inadmissible, how-
ever, unless it was in rebuttul of that offered by
the defendant. Mr. Townsend concedod that |t was
not of this nature, and so the case vae closeld

A question wns |hs-n_ru!!l---l. 48 to the summing ap.
Mr. Shepard =atd he ) not care to say anything
and that he would submit a brief. Mr. Tawnsend
wanted to sum up. He 18 to have o chunce to do so
Jater. RBriefs are to he submitied within ten days.

Mre. Gibert ssemed as much astonlshed as any
one at the sudden ending of the case It probally
was @ source of great rellef to Rher, however, The
two hours which she spent in the witness chalr
yesterday morning must have been trying for her
8he kept up wonderfully, bt cecaslonnlly the tears
would comé, and she was ugahle to suppress them.

MRS, GIBERT'S ORDEAL.

The courtroom was crowded with the
people who usually hanz sround the plaees whera
divorce sults are tried. Mre Gibert was the only
woman In the room. A s=mi-circle of more or leas
brutish faces, six or elghat deep, wis in front and
on two sides of her. These loteners craned their
necks to catch every detall of her story of unhap-
tim-m and suffering. Mr, Gitort seemsd unaffected

v

sort of

his wife's testimony, His tuee never leat
ur‘i' plank expression which it wore all through the
trial.
Alr. Townsend began by asking her to explain
what she meant In the letter where she had writ-
ten that she hed no b winning him back.

“1 wrote thy “in the white heat
of despair, My fe was wrecked, and 1 had no
hope of winning him back.”

gain she wrote:

“Forgive. Oh, forgive me, for all the unhappinees
I have caused you, 1 have becn well punished.”

To Mr, Towneend's questlon =ne #nld ahe had
been well puniehed by the 10 she had basn com-
‘mllm to leald, She aeknawbetgod theg wsshly @
il made o mistake In petting angry ot hor higs-
band's habits, insteud of tryfng to wia him from
them

Agiln she wrote, after they had g ated:

“Let me Know the happiness of Leing o mother
before I die,” "This wan a most supplicating letter,
and in It she hegiesd her hushand to brng ahout a
Yeenl scparatlon, us she mizht murry agaln anil
g1l huve a childl and be happy,

“Whatever you 0. she wrote, s nnt gend me
a cold letter. It will break my poor heart if you
do.* Al her dettera at aboul this time were
couched in affectlonate torms,

A LUTTER OF THE NUSEAND,

In February, 1889, Mr, Glbert, In ansxering his
wife's letters, wrote: “I am ak ride s ever about
answering lefters, The shame is the greater this
time, as your two letters were so o ng. You
speak of our meeting next spring, a0 1 heliove
1 shail enjoy It After the mess we mids of the
last one, however, don’'t you think we had better
meet at your mother's? . . . VWrile me when you
have time. We don't fght threugh the malls, do
we? Yours aff cetionately. ALDY."™

A preat many other leiters from both sides were
read, Mrs. Gibert's eyes filled with tears when
the ones in which she had begged her husband 1o
take her back or to make her free were read. The
cross-examination of Mr. Sheperd lasted only o fow
minutes, and she was excused JUSt @8 & F000as Was
taken, at 1 o'clock.

"This sult was brought hy Mre Gl
aration, The husband snswered It Ly chareing her
with Improper conduct with Mr. Sant. Marl, of
the Unlted Siates of Colombla. The statemaent wax

ert for o sep.

Printet! in The ‘Trisune yostepdny that  Muason
arnes wag alsy n co-resmondent. This was an
nade pginst

error. No charges whatever wire
hm. He is an extremsly old friend of Mre Gibort,
and was gallant enangh to come all the way from
Paris to help defend her. His pervices wore not
needed, however, as Mr, Glbert evidently gnve up
the effort of trying to prove his wife’s misconduet.
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CASES ARGUED IN THE COIURT OF ATPRALS.
AILBnF, et 10 —These cars wore argued Lelore the

Qonre of Appeals to.day @
Fllzabeth C. Hlokhins, ns oxerutrly, pespoudent, get.
Abrabam Vanveehten, nptlﬂlpnl.
In the maiter of the [Udicial settlement of 1{-:- arcounts
118

q:;p:u Sepbeck, as evecutrix of Auna M. 3 o, g
” i’
day calendar for toarnriow s Nos. 102, 5
100, 50, LB, 110, 112 ang 115, LA S
—_— e —
COUNT CALENDARS FOR TO-DAY,
me LCourt—li=ncral Term—Iieress vontinued.
Supreaic Court=-Uhatle relatere  Bureett, Motlon
enlenunr cuded ar 11 o' lvek.
Court—Speciul Term—['art 1-Telre Andrews,
J~Kox. 996, J004, 1227 21, 204, 122, UG, A0g, o7,
1. . B, 324, 84, 343, Zod, WAL 0S8, 100, 340, B0,
Sippeme Court—Spaein] Term—Part 11—Not
Foe mﬂ.'%m Tan Einvatel Rl can, Y-
m o "'ﬂf - - i
@' Brten. J —Stovvesant ve X V. ER tl?r::h Sy

et Court. Part 111 Vefore Inmahim. J.~
o B B g L
SToh, 2961, 1038,

HODGMAN’S
MACKINTOSHES.

COMFORTABLE,
STYLISH, DURABLLE.

BUHOADWAY, 21 W EST 251 4T,
COR. GRAND STKEET.| ADJ. 3TI AVE HOTEL.

Nos. 1233, 978, 7:6, 050,

Riegular eal ndar:
3, Tl T ot
wult=1%re

Pmitorson, Jo—=Coases Ttom

Trart 141,
Cleenit Court—Part 11=Adgourned for the torm,
Colipi—lurt  AV- pelore  Lawieticr, Jo—Uass

1

w's Court—Trial Term=-Defore Fitegenld, 8.-

phe B, Johaon, 10320 8. m.

o Unirt—t hamibers—Belore  Ransom, S.—Mp-
10:80 u. . v Wills of Mury

G, W, Fueas . Vers elt, Dorothes Cnik,

James 1L Connolly, Joseph Colb, Morace 1

Cililams, J0 30 B,

CGwtian 4L e eeoral Tepm—Adjourned until Octoler

-t
Comman  1ieas—spocial  Term—Helore Glegerich, J.—
Xo, 23

smon Toas—Tquity  Verm—itcfute Bischal, J.—No.
i Flovasd Hallroid ea es,

onmmon 1* ~Trial Tern—Purt 1-Refars Doly. €. J=
al 14 i

f A 10045, 1407, 1847, 10d, 1y
Tom 0 1465 @ 1aTh 14T JaEY, 1800, 14
TaRE 14NG, 1485, 1980, 48RS, 1980, 1400, 1100,

Shott eauses Nos 1018
Commen Fleas—Trial
J=Casos Trom Purt 1,
Common  Pleas—Trlal Term—Part 1Tl=Adjourned  for
the term.
Kuperine (Tant —Special Term—Delore Gillersireve, J.
_NuE, 415 and 510
Kuperior inrt—Fqulte e
Flvnted Madlread oa
suporior ConrgTrii ‘Term=Part T—Refore Sedgwiek,
0 “Nos, 1155 1118, 1455, 1187, 1200 125
for tton Trinl I Pat VT=Natare Fresdman,
1170, 1150, 1188, %o 3147, 1101, 1223, 176

B
Torm—Part 11 -Before Bookstaves,

Termi—Dofore  Dugro,

174

pepler Canrt— Prie) Term—Lart TH=Befure MeAflam,

fiet
J - Noes,

EL T

J.--:\'.‘n, 1014 and 100
Cied | Ceuit—spect Term—Tofors MioCarthy,  J—

are Thalieh, C. J -
, e AR G,
L T 0%, 969, 1000,

nfare N

Part 11 hiipaer
01, BRN f

& a Oy
5, 1021, 150, 1810,

L}
1=1"rt T11=RBefore Flirsimons, J.
j, 022 1048, 1059, 1059, 1000,

16075,

» A, tO0S, 1004,

t I—Before Mortine, 1.,
Woeeks=Nios, 1 W o,

osainna—1
Distiict- Attor

anil  As=sistant
fariuslve,

Court of General Sessione—Tart 11=Tiefars Fitzgerald,
I, and Assistant Distplet-Attoruey 0" Hate=Nos. 1ty 13,
ineluaive,

o of Gonoral Sessiops—=Dart 11I—Refare Cow'ne, T,
dstant Distriot-Attorney  Madota—Nos 1 o 1L
inelusive,
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TRINITY SCHOOI'S CORNERSTONE LATID.
THE CEREMONIES CONDUCTED BY DEAN HOFF-
MAN=—A DESCRIPTION OF THE
NEW BUILDING,

The cornerstone of the new Trinity School, which,
when completed, will adjoln 8. Agnes's Chapel, of
Trinity purish, In West Ninety-firet-st,, was lald
yesterday afterncon, To Trinfty Church helongs
the eredit of the school's great growth. A board
of trustees, of which Dean Hoffman, the Rev, D
Morgan Dix and Colonel 8 Van Rensselaer Cruger
are offficers, now muanages ta affalrs,

Dean Hoffman, of the Genernl Theological Sem.
Inary, laid the cornerstone, in the presence of a
number of clergymen amd several hundred pupils

TRINITY SCHOOL'S NEW RUTLDING.

and frisnds of the school. Abaut the Twean stond
the Rev. August Ulmunn, rector of Trinity School,
the Rev. B A. Brudley, of St. Agnes's Chapel; the
Rev. Dr. N. Maynard, the Hev, Henry Chamber-
laine, the Rev. George F. Clover, the Rev. Arthur
H. Judge, the Rev, Dr. Brady E. Dackus, Pro-
fessor W. E. Blgenbrodt, the Rey. Dr. George 8.

Mallory, the Rev, Dr. Willlam J. Seabury, the
Rev, br. Thomas R. Hurris, the Rev. Dr. Isaac
H. Tuttie, the Rev. H. A, Derbyshire, the Mev.

Willlam M. Geer, Archdescon Van Kisek. Arch-
deacon Johnron, the Hev, Dr. E. Walpole Warren
anl Professor Wulpole, Thomas Prozscr Hrowne,
of 81, Agnes's Church, had charge of the ar-
rangements

After the cornerstone had been laid the clergy-
men entered 8t Agnes's Chapel, where the rest
of the service was condurtsd,

Denn Hoffman, in his address sald that Trinhty
Hehool was the oldest institution of the Kind in this
Hinte, and with the cxception of Yale, Harvard, Wil
fum and Mary's colleges, the oldest In the country
It was founded, he mald, In 1708, to teach English
ta the chiblren of New-York's Duteh fnhabltants,
In 19 the school had been Inearparated  tunder
the name of “U'he First Protestant Ejri'-""‘ljlﬂt Schonl

of the Clty of New-York,” and in 1877 its title

hid beep changed to “The New-York Protestant |
Eplseaynl Pubtle School" |
The Rev. Sr. Bradley, the rector of St Agnes’s |
Chapel, then preachel the sermo He waz (ol |

Iowel by the Fev, Auguet Ulman 1, roctor uf the
wohoo|
Charles *, Haleht, the architeet of the new hulld-

Inig, says that It wiil L.r'ﬂminly ready for us
carly In the apring. when the echool will be re-
movidl from e present quarters al No, 10§ West
Forty-fifth-2t.  ‘Phe naw  bollding, which la 1o
be thorsughly fireproof, le to occapy a plot 125 by |
10 foot, I West Nlnety-flrstst, east of Amater-
dam-ave ]lt I8 to he four stories high, Al wil
contaln clisaronms, w lbrary, a gymtasium, de-
slened by Colone] S0 Van Rensselaer Cruger, troems-

batho, & large assemnblv-roam
and janltors’ quartere  In architecture the bullding
will ~ follow the scholastie  type  of analinh |
Renslssanee, The eost of the bullding is eatimiated 1

urer of the school;

bt $200,000,
e

DISCTSSION OF PRISON METINODS,

“Institational Dist, in Relation to Iealth,
Morals, Economies and Discipline” waa the suhject
at the eanferrnes of the Prison Associntion of New-
York. heid vesterday at No.o 135 East Pifteenth-
w1, Jietlers on the quention undier discusaion were
road from Fdward Atkin=on and Ellen H. Richarls,
Bome of those who snoke were T. 7, Chapln, super-
intendeont of the Massachusetts State Teform Schonl,
al Westhoroagh: Mortin T. Sherwin, superintendent
Colared Orphan Asvlumi W. F. Darnard, of the
Five Points Home of Indvstey: Dreo Anna Likens
of the Women's Prison Amsocintlon, amd 1 € Jon

i

Its

tormerly  superintomient of ™~ rk Hous
of  Heluge, The ppoeonkers nlly prelend  that
& privoner was puds more of  soci oy

thin vyer

when pit on a low diet, The conference
yvouterdny was t!

the firet of the serles 1o be el by
the Prison Association fn ltx rooms, on the third
| Thurddoy of ench month, exXeept mber, during
the winter, The confersnee of November Uowill
take up the subfect of UPrison Dhiseipiine: Maoilen
and Limitations of Puntshment,’” and there will be
muny prominent speakors,

e

FURNITURE GIVEN TO A BEREAVED WIFE,

The following waz sent yesterdoy 1o Men David
Lyons, wife of the policeman who was suffovated

by gas in Central ark:
Trear Madam: \

We Lieg legye to affer you our eympathy for the
sindden loms of your husbamd. Piease glve yoursel?
uneaslinens In regard 1w your furiture, as we
are glad o eancel your Indehtedness to us, Hope-
with pleare find recelpted bl Henpectfully,

5 M. COWPSETHWALT & CO

3
ey e

AN OPEN MARKET POR WINDGIW GLASS

Chieagn, Oct. 18--The Ameriran Window (ilnes
Proat hus made an open market for an ipdefinite
||:uo-|lu.l. A mseting wan held at the Auditorium
Hotel vesterday aftoernoon, Preshident James AL
| Chambers, of Fittsburg, wes in the chalr, and the
mecthitg was Jargely  attended by manufacturers
and jobbers. The works have all been shi
sinee Inst June, and most of t cks have been
worked off, and the time for fon 14 at hand,

Fresldent Clambers subd! e I8 no sdemnnd for
gl We cunnol creat: trade, and Iin the faee
of the Heht demand there s no pecessity Lo main-

tiln prices, s we have made an open market, No
Hmitation Is set 1o the apreement, The open mnr-
Eet does not measn s ddssolution of the national
agsocltion, With o {ree fght and no favors the
memhers expect 1o kesp some trade golng until
a general resamption of building trade over the
country.”
i r——

ACCOUNTS SAID T BE OVERDRAIWN.

presented a petition to the Probate Court prayving
that John B, Walace be adjuldged Insolvent,  The
bank has two clulme, one for $L000 and one for
$900. The case will be heard Monday. Mr. Wallace
was formerly secretary of Wallace & Sons and
president of the Ansonia Elestric Companay, both
of which are now in the hands of recelvers. Legal
steps ure belng taken to have the accounts of
Walluce & Sone examined, as it 18 alleged that sev-
eral m:mmbru of the family have overdrawn their
aecounts from 426,000 to $100,000, There I8 &lso un
application before the court to have Mr. Wallace
removed from the recelvership of the electrie com-

his sccount HO0000. Mr, Wallace left Ansonia

| fiee of o0 p

| his pneily hos Bived ther

fown !

Ansonln, Oct, 19 —The Anconls Natlonal Banle has |

0
ﬁ:“n the grounds of Incompetency and overdraw-
y last and has not been heerd from.

REAL ESTATE PRICES FIRM.

THE FINANCIAL STRINGENCY AFPFECTED
THEM LITTLE.

SOME TENEMENT HOUSE PROPELTY FORCED OX
THE MARKET, BUT MO-T OWNERS
INELD ON.

One of the oldest forms of property 1% real
estate. It s, In n sense, the basis of all other
property, and Its Muctuation ls one of the truest
Indexes of the financfal situation. 8o Iif the ulti-
mate faets as to the condition of the New-Yurk
real estate market are examined, a mors accurate
Idea of just where “wo are at' as regnrds the
elul denression could be formed than from a
if the stork “ticker™ or of the reports of the mer-
cantile agencies.

Inquiry among real estate men reveals the fact
that the situation s not at all bad: in faet, not nearly
#0 bad e It was fen 1t would be when the
agony of the stringency was upon the land last
HSUIMImer,

As to pricea, thore has, of course, been a decline,
but the deeline hus not been n brenk. Where real
setiute holders have been so affected by the previs
lent depresslan as 1o foree sple of thelr hold-
inge this has lowersd the va'luntion of the partlcu-
lar pieces of property foreed npon the market, anil
as the ripples radiate from the centre of disturb-
ance on the surface of a smooth pond, so the reflex
actlon of these saerifice sules has been felt In the
diminished valuation of the property of the lm-
mdiite nefghburhood,

WHERE THE EFFECT I8 GREATEST.

Of conrse this sort of thing has ocenrped most
frequently among those clasces of dealees who
are most on the speenlative order and do business
on the smullest margin, This, of course, & always
in any line the cluss of business which Is the most
disagresable and unceriain, but which pays the
highest dividends when it pays ot all. In real estate
matters these charncteristics are hest pre entedd by
tenement-house  property,  Successful - tenspent.
house management requires o landlonl whi his
nelther heart nor sensibilitles, When handled by
managers of thiz deseription It pays 15 amd 2 per
cent Interest. This tempts speeulators with small
bunlk aecounts who buy and glve mortgages and
butld and glve mors mortgages Naturally many
of this clags of eperators have been driven to the
wall in the “hite uapleasaptness,' and thelr prap-
g wone under the hammer,
as the seale of quallty and securlty asconds
and the of Interpst descends  through the
hetter classes of reslilence properiy, hotel property,
afflee bulldings and businsss property, the effects
of the monetary Mstarbancs bacome less and less
apparent. At the other end of the gerles, in offics
bulldings and huginess property, nearly all the
holders are large corporatlons, estates or wealthy
fumiliae, who have large reserva resources, and
can afford to hold on through many “lean’™ yenrs
of fnaneinl sourcity, and gonsequently there s
ittle falling off in the price st at the lower end
of Manhattan Isls

A8 T OFFICE MUILDINGS.

Of ecourss there I8 & temporary lull In tha pur-
chase of large blucks of downtown property and
the projection of new offfee hulldings of  the
henven-kirsing vartety, *1 woullin't undertuke the
erection of any new oMcs bulldings now,” =i
Spencer Allrich, manager of the Aldrich estate,
to n Tribune reporter yesterday, "becanse 1 shonld
expect to have them hall etipty on my hamds for
a Yoar or two, This woulid not be due so much

to the hard times as to the present surplus of
s bailidings 1 ‘the chiy, As r as hard Umes
we fre pot Teeling (hem  particu-

fv. We ars renting offfces quite  rapldly ot
present. We have rented more In the last month
than In the previous thres month In une way
the hard times will result in our ultimate henetr
In s#haking out an uncertaln cliuss of tenants and
replacing them by more trustworly tenants, even
though st a lttle discount in rents, prerhaps
“The putting up of hig offtee bilkiings has ac-
wl B species of selfseregted momentum in the

I fow wears which has carried It beyonil the
demand, The superior Inducements in the shape
of nil the latest Gnprovements offered by the

new bulldings, like Aldrich Court or the Columbla
Bullfing, aftract tenints from the old struciures
The proprietors of these must elther content
themselves with reluced incomes resulting from
empty offices and lower rer or tear down unid
bubld hlgher und botteér. The i offlee
now in operstion howaover, do nnt pay mars
from 31 to 5§ ent oo the investment, and this

may  be les when the competition of the
dozen  Inrge  SIOUCIURES  DowW  AppToeRs hing ruoine
pletion 18 felt. o 1 would give Jn"-p]"' who may
b contemplatin w speciss of Investment at
present, the il Punch to those about

to marry, ‘Don’t!
DELAY IN FINISHING STRITCTURES.

“Onn source of loss al the outset in bulldings
of this claks Is the delay In gEeiiing them up
e hegan on the foundations of the Columbia
Building In Felruary, and only by the greatest

COLGATE & CO.’S

1606 LAUNDRY SOAP,

Fur years exclasively nset by the hest fansities,

DINNER TO VALKYRIE'S MEN.

LASE FORMAL COURTESY TO THE VISITOR:
LEFORE THEIR DEPARTURE,
—

AND ENGINEERS' ASO-
~PROSPECT OF

NETWIEEN

THE YACTT MASTERS
CIATION TO BE THE HOST
BACING NEXT SPRING
.A.\ll-f!'.[l'\.\' BOATA AND THE
EXGLISH CUTTER
» XNEWPORT.

The Volkvrie ls fald up for the winter at Teho's
vanl, South Brooklyn. Hepr mos=t I8 sprone, and
wlie will have . new one put in be fore she races
agaln next spring.
lA'.:l'h.- ..m«.-r: amd crew of the valkyrle will =ail
for Fngland next Wednesday, Hefore they go o
dinner will bhe given to them at Prospect Hall,
Brooklyn, by the Yacht Masters anid Engineers
Assoclation, Monday night haa been set for the
dinner.  The association which will act as host Is
composed of the masters and engineera of yachts,
and has a clubhouse ot Tebn's, The members were
loath to have the crew of the Valkyrie go home
without some formal recognition from  American
vachtemen, So it was deckleld to wive a dinner for
-Ilu- offlerrs il men of the firitish boat, Tt was o
1 thing to think of, for the Valkyrie's men cer-
pye some  publle  recognition for the
plucky way they brought thelr boat across the
atormy witer and the splendid manner in which
they =alled her In the races over here,

When the sallors and officers of the Valkyrie
kave had thelr dinner, ull three of the factors
which went to male the valkyrie a formiahie
chiallepger for the cup wiil have recelved recogni-
ton  and  eourtesies  from American  yachismen.
Dinners were glven to lLord Dunraven and his
friemds at
monieo’s, and they lad a supper and reception at
the New-vork Yaeht Club.

The Corlnthian Yacht Club, which cares more for
the selence of yachtbullding and vieht-salling than
for anyihing merely soclal, took care of Wateon
and Mataey, Admiral Aucust Belmont glving them
i dinner on his fAogship [tuna, at which they met
the | rominent American designer Now the Yacht
Masters sl Engineers’ Ao tion will give thelr
i to the oflicers and visiting

ok

Kiw
tinly o

crew of the

Fhe talk about another challenge coming from
the America Cup miakes of

Lord Dunraven for
interest the following extract from the last deed
of gift:

v versel which has heen defeatid In a mateh for
this cup can be again dected by any club as its
pepresentative until o a contest for it by some
other vess] has intervened, or untll afrer the ex-
plention of two Years from the time of such de-

ont

! It thers fs a eontest for the cup next year, af
ir he walts untll two years, Lord Dunraven could
challenge with the Valkyrie ngain. Otherwlae, he
woulid have to bulld & new boat If he challenged,

However, there is hardly n shadow of probabiiity
that the Valkyrle will again sall for the Ameriea

[}
dreaidy talking about iz the

What ynehtsmen or

| prospect of  mnt h rac with the Valkyrie next
spring. She will undouhtedly sall matehes with the
Cotlonla, Jutdlee aml Vighant, Tt s thonght that

hulldings |
than |

sffort got It ready for accupation by May of the |

next year. I 1t had run over inte the wedond
year, as hos been the cass with most of the
other large bulldings 1t woulil have cost us §75, 000
tn rents and taxes, The usual ue tainty of

bullders' enlealations 18 helghte the case of

such wirnctures by unforssen nitles with the
foundutions, « va on account of weather, nml
the impossd drtving things where eavh
runtractor des the  responsibizity or I-l--lm'
by insisting that he Is waltlng for the ather

An Interssling comparison af the present sitita-

whirh followed
d, of the
« Tomple

[t

tion I ity real estate with that
the panie of 185 wis made by AMr. Hulan
firm of Rulnnd & Whitn whe nana

Court  and mtid
preacnt shrinags

that of INGL" =ubl Mr

eourse that Wo are on i kolil hasls fow

weo had to wtam] the enormglis whrinkisg
roncy values 11 1571 the fall 1o real estate ©

muny

M oper cent Af Wn average In

wiis sasiiy .

cnnes Of My owl sxperience It wis W per cent. The
preEsnt e ba not much more thup U ger
cont on t 1 should say. 1 wm eonlident,
s sl reaction ls golng to ot
nr 1 after 1508 Hven

then prices went back aboyve even fnfluatton Hgures
In three or four yeark 1 remember severel plroes
of property which | aall for customers al b sacrl-
roesnt dn INY which went up to prices

In 1577 which would have pald Interest, taxes and

| & profit on the original Investment, If my oustome-
ors hidd helld on instend of s woont,  Judeing
from my experience 1 should say that this was

Just the thne to nvest in elty real estate,
HENTS ON DBUSINESS PROPERTY,
“in the matter of rents, we find Urtle difffeulty
with offlee anid huglness property, theagh 1 ounidor-

stand there are mors arsearges in dwelitng hotine

property.  We huve to koep after our offtee ton-
ants g litetle m closely, but the rent §s farth-
comning in the ¢ LU0 I dloes o o Ittle ha

Phere in and will b o materlsl decline In o

hublding praperty, for pearly wll the by bulldings
have gt g andd bng thne invest-
mets, 1 the propared to wentioey
BNy KLOFT it w e Jong e before they

wers serbuisly nl
fulling off of rents
A PINE DEMAND FORR UPTOWN FLATS,

The demand for flats hne been vxeeptionally large
thie fall, particulirly in the upper part of the clty,
It d= pumured thnt Andrew Powell fias trwdoadl twn
privite threc-siory dwellling houres valuml ot &2,
for o large spartment houss valted ot #FALoR in
Columbis-ave., seventioth-sr

City lots beiw Heventleth and Biehtieth st
have Incressod from £00 to §1L000 per foot frant
the last year,

A valuntle hot«l sht
Hoffman extuts on
wtepdnme-nve, wned ntieth-=

Bakely & Dodid have sold for J
twa fve-story  brick dwelliogs, Txkixlin,
and 252 West Sixty-fourth-s1, for £4,0068

FAttde buslines §e being done In the downtown mar-
Kkot, thowph pric s are as pood as csual

the
Am-

Is affored for sale by
= rauthwest carner ol

x

Now, 20

HE FAINTLD AT THE SALE OF I8 NOXE.

Thepn Wi conwalipble excitement ot the deal estate

At on rooma nt Noo I Breadwny yest whin w
amall dwelling o Onehentboe Land clglity-fourthat. wos
knooked down Ly Peter ¥ Mever, 7 prnpeerty o sald
utder a devrye of Fopes lostibe . thiks Taby a st multsnne
of #2000 and & socand murteacc of 1006 dwdl by the
Naw-Virk Dullbing Lorp-Pankine Comgany,  Michn 10J
Fagen, the defondant, tinllt the Blteewelf, and with

for Some yines e has Iwen
far tave, antl vas thepfore unalie o
pay the nt | e and his wife wepe pr t oot the
sals vesterday, and when the pragenty was knackod down
e fainted and an ambulance was cabled and he was t
to tie Chiambe rs Street Hospita s vas+ ¢
goil derl of svmpathy, A subsipiption was s
b, aml b seews Hioedy that bls property will be pestoped

to h'm,

otk of wark BT

=

e
A STORY ARGUT AN ALLEGED REMBRANDT.
A rrpart wos elpenlated yostoday that a genuine Mems

brandt had been stolen fram the establi<usent of A A,

Vaotine & U0, oon ‘Pharsday of st weel, It was =pid

thot o man came inge e private aftice of the Hn last

word Wedesttar with o portfolie of water colurse whieh
hee offiped for saliee While dn the effies he Juoked at the

Bembiandt, which Iny on a desi.  The mon Is said to

bave exmmined the pieturs carfoily. He departen after

arlling Wis water culors for =1,

He setinined the nest moring, the story runs, went
inta the privere o ood, 15 by osaid, walked away with
the Hembrapdt, leaving §ta fraiie bebindl,  The pleture is
said to be a portrait of ombrandt's mother.  Xo centir-
mation of the atory could be stcurod last evenling,

— .

CHICAGO AND RETURN, VIA ERJE, 218 o0

Last personally conducted exeursion 1t I
F '.’";n‘:&:ifle Lines leaves Chambers-st,, :’6.:?:."&'1?

. Oct. 3, Tickets good ten da
privilege of returning vie Nlagura Fulls o ‘:}:‘ "

M. Gano the

anil] off Newport, or over the

the Knickerbacker Club and at Del- |

|

the races Wikl e |
Fastersyy Yacht Clah'y Marhleheud Course, It Is the
re of Lord 1y soni to have these mateh

because he wanis to get

¥
pe enrly ns posalile,
in time for some

the Valkyrie back to England

of the racing there .
The «question niding the Vigilant or Calonia
to FEneland ne ottt try for the Royal Vie-
fay cups his not, ax yel, ree

torkn and the Cape 3
colvadd aerious attention, thotugh it I, of course,
b done.

ponsible that such a thing may
BLCK,

—_———

THE WILL OF C. B

IT 18 SAID TO CONTAIN LARGE BEQUESTS
To PURLIC INSTITUTIONS,
COLUMRBIA COLLIGE, Dn. PARKHURST'S SOCIETY
AXD I 1 JFSSUP AMONG THE LEPORTED
DENEFICIARIES AN EST ATE I'STIL-
MATED AT &5 000, 000.
mhe will of Charles athgate fieek, the millions
alre, who Irft a large estate eatimated to be worth
seversl milllon dollars, will, It was pall yestenlay,
in the Surrogate’s Court to=lay or to-

was  peported yesterday that Mr
many large hequents to sducatl nnl

tre N4l
morrow. It
Heck hnd miide
and charitable Institutions, among them Columbiln
Callege, the Soclety for the Supprosslon of Vice,

the Bowerd of Preshvierinn Missons the Soctety for

the Prevention of Cruslty to Antmals, the Pei.
tuwly  Il0me r Ol Women and the Nea-York
Hospital, OF the amount set asble for friends and

relatives of Mr. Dok, J, Jessup, who for many
veura had been Mr, Beek's right-hand man, will, It
po winiel, receive one-half
Ex-Judge Donohue, of the former firm of Ponohiue
& Neweomb, who wis reportad to T the attorney
salil youterday that, nithough he Haad
attorney  for the  estate of Mr Hee s
which he
nethine of this will nar of any begquests vontaltiel
in i e addid, Rowever, that the will woull be
put on publ srel A the afternuon., Up to the
thme of cloning the Surrogate’s office 1t had 1ot heen
peevived thepe, Jespe (irant Hoe, the attorney
M, eatil that the Interests of his client pre-
vented b from sayinkg anything about the will
Vhe armers” 1 n and Vompany 1% the
exventor of Mr. Heck's estute, curner, Met'jure
& Holat the kitorneys for the company, Hiformed
 yeatorday  aftertoon that they
Cltattors £ the people namead
in the will, aad Al e contents would be mnide
e in w day or two. ‘Taey refused to connr

|-. [
the report that Mr, beck had made large beguest
tp edueational amd chaditable institutiuns in this

fur the extate,
the
most of

e
iin

feanup,

Trust

ety peither wosbd they deny It
Jumbie Collepe  Law  School, it 1e sald, will

Feevive the larger part of the bequests, part of
which will go to emtow law scholurships and to
estiallish srize - Rolston, of the law fdrm of
Turner, Mei™ aleton, o s Dgguest,
I thore would not be
nearly

Mr wasd mueh
vl telie e
iz awn
Sotee estfiate tate Hare !
oo ek He wan somnn ek interesusd
wionct and  charitable institations, 1 thiat he

hast e Deguests to many s not doubted.

e, Parkhurst could not be seen yesterday, bat
a member of s sockety salil that he had recelvid
information of any bequest, None of the other
tiad beneticlnr of  the estate hud  heavd
anything sbout the beguests,

——-———
THE COLES WILL LITIGATION ENXDED.
ONTEST:
IN

A COMPROMISE EFPETED WITH THE
ANT IR ACCEPRIS A UM 0OF MONEY
BUTTLEMENT OF IS CLAIM

The Wilgation In connection with the will of Mrs.
Vliaabeth  UCtiderhill Coles, by ber brother-in-law,
Pdwar! 85, Coles, hat been bBroneht (o an enil by
te agreement of Me Coleg to reeefve o sum of
money 0 settlement of his clalm,  The arount
wihteh will be glven 1o him has not yet baen e
publie, but Jehn B Coles, o son of Mr. Cales, sabd
seaterday that it was small. He informed a Trib-
une peporter that his father was entitled 1o one-

half of the F000000 estate, but In order 1o put an
ol Lo the expensive and .-?—;ulrv'hﬂ)‘ endless litlgn-
tion e father hed decided to aceept the offer of
veenlors of the will

that now remaing to be done [a to gecurs the
1 of nli those interested In the will to with-
from the General Tetm, Su-

Hohert (3 Ingersoll (s the
Mr, Coles, At hin lnw offlee It was

that notiees of the discantinuance
wf Mr, Coles's wilt had been went to all the helres
and that thelr aeceptance of the compromise wallid
b sectired 0 few days,

Mrs, Coles's fortune is estimated at £3,000,000
left vatlous beguesta to relatives and a large part
of the W wWas to g0 to the cathedral of 5
John th Ane Many educationnl and
Jstitutions diso recelved hegquests,

Fdward 8. Coles wis not mentioned In the will
His coun=el obfected to its probate on the ground
thiat Mre Coles was of unsound mind, Surrogate
yeansom decided in favor of the exeputors i year
aps, and 1t was then carrled to the General Term,
Supreme Court,

Conrt,
for

e
pitorney
sald, vesterday

She

——

BATTERED CIUDAD CONDAL Tn BE HERE S0OX,

A, M. Ceballos & Co, agents of the Spanish Trans-
portetion Stenmship Line, yesterday recvived a dis-
pateh from Captaln Carmons, of the Cludad Con=
dal, telling them that his vessel was at anchor off
Charleston, S ¢ The Cludad Condal left Havano
on Oetober 10, and shoull have arrived here last
Sunday.  She was blown ashore on the Hermuda
Hunks on October 14 a0d remained there (00 thirty-
aix hours, fnally getting off with thres of her four
propeller blades gone, but with no materil damage
to hull or cargo, and no injury to any of the pas-
NCNRUTS OF Crew

Captaln Carmona telegraphed that he ecould make
about three knots an hour with his remalning

ropeller blade, but did npot wish to come on to
Low-York by himsaelf. The company. therefore,
jast night ’;;‘.‘ Egagf‘;hehb?nu of the rli‘orlon d‘t‘n:rh-
Ing Compa elp the Condal, an ']
wnﬂl probably reach here within three daymh

|
|

| and the weneral sta

had Inherlted, he knew |

for |

WALL-ST, GUESSES “REPEAL."

A WHIRL IN PRICIS ON FAVORABLE WASII-
INGTON RUMORS,

ACTIVITY AND BUOTANCY NFAR THE CLOSFE—
INDUSTRIAL COMPANIES OMIT DIVIDENDS—
CLEARING IOUSE CERTIFI-
CATES NEARLY ALL RETIRED.

'ntll the last hour at the Stock Exchange yes-
terdny business was excruciatingly duil, but then
there was a seml-panie among the bears, dues to
the appearance of buying orders from houses with
Washington connections, accompanied by,4 flood
of rumors favorable to the passege of the Sllver
ftepeal bHL Of actual news from the Natlonal
capiinl none was recelved of an important naturs,
biit the common opinlon prevalled that some-
thing was Impending  lkely to earry the LIl
through the Senate t last, The rush to buy near
the close was <timulated by the clreulation of &
thnt Senator Hill had been ealled to the
presiding offfeer's chalr, anid would attempt, with
the suppart of the repeal Senators, to force the
measure through Ly o righl applteation of closure,
desplte all the silver men's protests. The story
was quickly denbed, and the wire brought word
thut & Popultst Senator had temporarily taken
Viee-President  Stevenson's  place, The rumors
would not haye been credited (f it had been known
that Senator Brice was in the city, as It would
wardly be probable that euch a radical programme
woitld be attempted without the prefence of all
the avallable mlvoeates of repenl. But Senator
Briee, who was somewhat downeast last week,
spoke most chestfully to his friends, aad declared
that, in his opinlon, the pronpects of repeal were

brighter than they had yet been.

Many of the day’s rumors foreshadowed compro-
mise In the Senate, and the bulls told each other
that the compromise would include some provision
for Infation which would help to boom  stocks.
Other storlea were to the effect that Senntors Sher-
man amnd HINL wers in consultation, and the ldea
pervaded the entire Street that, in some fashlon, the
outlool for repeal had been decidedly improved,
and that a erizis In fts fate wos cloge
The feeling wis 20 buovanl on these vague rumaors
thitt aftér the close of the Stock Fixchange some
atorks were bld far above the final officlal quota-

LOAN

report

tlons,

The extont of the advance in
nat lmportant, except in jrolatsl cases,
dué to the faet that there had Leen early
cesslons In prices, Chicago, DBurlington and Quiney
sold in the morning at T84, agalnst 78% Wednes-
dayv night. In the afternoon the price slowly har=
dened to 70, amd then went with a rush to 8, enid-
ing at e Rock laland and Chicago and North-
western rose 14 per cent each, Missourl Pacific
advanced 1 per cent, wnd the Vanderbilt shores
went up 2 per cent. Western I'nion declined ™
to A%, and then pounded to 83182%.  Chicago,
Milwaukes aml St. Panl sold from nSty to BRGREO0Y,
but after the officlul close blds were made up to
. The general Improvements were fractional and
Louisville and Nashville and Erle clowsd frac-
tionially lower, while Reading wad unchanged.

The industrial shiares wers lnggards in the hull
movement, which was felt chletly in the Grangers.
Amertean Suear itefining advanced from 014 to 325
bt s net aaln from Wednesday was only 1y peer
cent, white Dnstilling and Cattle Feeding and Gen-
el Elvetrle ended  an nanged, and Chicago (s
and National Cocdage sold oft 4 trifle. The indus-
trials were sympathetieally influenced by the omis-
wiot of divklends on Natlonal sStarch and Na-
tho Lead common stock. ‘The directors of the
Sutlonzl Stapch Company d [l 1o pass the ‘ill\'t-
dend usually pald on the first preferrsl stock on
November 1, but will pay the coupons due on that
dute at the Chemical National Bank. The reason
given for the passing of the dividend i3 that the
manutactire of goods in which the company s
commndity larkely enters has greatly decreasod,

r b trade hns experienced serl-
stockholder savs that the
of stareh on hand, on
Home tlme ago the

i

fhe market was
This wa=
con-

ous difculty. A Harge s
vompany hax large f10CKS
whivh it is unabie 1o realize
company branched out R se husiness,
and this fs sald 1o have prov unprofitable,
The Nutional Lead directors yest riday voted that
it was prinient to postpone eonsiderntion of the
payment  of dividends  on  the common sLock,
Another  infustrial company—the United States
ftubber Company—Is reported (o have under con-
siderntion o proposition to omit the semi-annusl
due @ November, and to

dividend of 4 per cent
pay [ty per eent next Innuary.

The vaults of the city banks are being filled up
with money comihg from the Interior, and the
weekly bank  statement i0-mMorrow will  show
another big dccumulation of cnsh. it is probable
that thia weel will witness the retirement of the
Jant Clearing House loan certificate i3 i to tiile

over the summer panic. There were 1,445,000 coer-
tifleates canceiled yeoterdny, Lraving only §,506.00
outstanding. Calls were isaged for $750,000 certifi-
cates for retirement to-day. Al Hoston only 0,00
ertifleates are left outstuwding,

—

COMMERUIATL BANK NOT TO RESUME,

STOURNOLDERS CANNOT GET THE MONEY TO
BEAILT 1T AGALS APPLI ATION TO
VU THE RECEIVER

for the stockholders of
the suspends! Commerclal Bank of DBrookiyn, has
announcad that the bank sanRnot resume. The finan-
clal stringency s such that the stockholders can-
not get the money to pat the Lank upon it feet
agatn. As soon a2 W, M. Dyeliman & made perma-
nent recefver e will pay o diy tonid 1o depositora,
He has about 210,000 in hiy porsession Wl temporary
L i A

David Barnett, counsel

made yvestorday in the Su-

et Keeney to gige the ros
ve twenty-five 8,000 ole-
howere intri
Hank of yrity for

Cullen sall he
s pst@ The allegation wis ma
A Ak of New-York cnrried
i securitier fromo the Commercisd Hank without

L
warrant of Lw,

S s
CATHINS,

Liepmann  Brathees, of kil
s 18 Broome-st, made an assignment ¥ aterday
to Jullus Petters an employe, giving preferences
for 30K, Including Mrs. Marguerite Stannsid, of
Landon,  $aom,  borrowe] mones; Mrs, Predericea
Ji v, London, 150 barrowsl money,  aml
Lotiss . Liepmann, London,  $ELN, Lorrowed
money. Ihe partners are Paul, Henry and Rich-
iu--l Liepimann, The Hrst two live 0 Glnsgow,

HUSINEES COoOMPl

Imporiers gloven at

The buslness wis eatabilished in Gl
' flty years ago by the father of the pre

partners,  who o dlel  reeently, leaving an estate
| worth shont £, 1w A, The Has
Binase | 1 ety o The basi
i this o wd it AlX years ago,

|

¥ i .

In the ten - eatimuted at from
S TN T T
Ituchal No. 14

sherlit
lon for

hlosx

o manufacturer of furs at
Waverly Place, fatled yveseriey arnd the
closed her place of basin 0NN eXer
g, whitch =h confesad, to Annls P
for borrowisd e Mre, Prinee is the
Povld Prines, who falled in B and has sinee oar-

rled on busdness i hee wame. The Habliitles are
ahot EAL N

The New-York ity fee Company, of No we !
Wt Pwelfth-st, his been od by the Su-

el 11 has besn dige-

wome  Court cy

I aml
prknitend e oy

with n stock il fneApril, 158,
| penged Its entice plant to the mil e s’ L-.- o -
pany, It has fve-houses at Athens and Catsklll
valued wt R6,00 wnd §AG00 oo Lurges

worth $2em0.  Uhe Hahtlities ar including

$T.000 of bonds, Uhe asscis, SUW,
e et
CONDITION OF TIHE 1IRON TRADE,
Meveland, Oct. 19 -The Tron Trade Review™

ey “It has been apperent for some time that
favorsd producers in lron atecl, whose low-
vaat porsiblities are o freditul subgeet of market
posaly, have exhausted thelr advantage, ahd are
strulning every point lo keep in operation on A
tonnawe baxis that will save them from loss. It
14 yet to be demonsteated swhether there is bevond
the volume of business that has been galned re.
cently through these special indeeements o further
tresh supply of orders that will Jeen mills now

at hand,’

wife of |

rated In May, 1855, |

stocks In the long shutdown

W
Nothing has developed within the '“rtgu
thiat demand s umlblﬁumwlnc. Some new
are on the list of m in operation, but

hn\-«t dr:rip«! °m“f,=' trtw ug In 'Fgrum
ments amd are wal or arders, ¢ starting
of the EBdgar Thomson rall mill Is an
symptom a5 far as it goes, but there goes
no asasurance that any lurfq tonnage has
booked; and while some rall sales are being )
there i no significant change in the outlook fop
standard rectlons. Some good-sized contracts are
repoarted at Pennsylvania mills for street
rails. On these the asaoclatlon price hon
eut. The effect of the tarlff uncertainty in
and stesl, visible in all departments of the
in paralyzing demand, s lllustrated In the f
af an Important and hitherta prosperous
Peansylvania concern.”

—_— e s

THE UNION UNLIKELY,

i

WRETCIIED STATE COF THE MADISOR
SQUARE BANK'S AFFAIRS,

EMALL CHANCE TIHAT THE :UERMAN'S OTFRR
CAN DBE ACCEPTED-MORE QUEER TRAXNE
ACTIONS COME TO LIGHT-THE AT-
TORKEV-GENERALS DELAY.

It 1s now evident that the pldn of consolidation
of the Mnadison Square DBank with the Sherman
PBank must be abandoned, as the stockholders of the
broken Institution t glve the guar necess
sary to permit the Sherman Bank to act in the mats
ter. The prospects are that the only hope of ree
turns to the unfortunate depositors of the Madison
Square Pank must rest with the ablility of the res
eafvers to extrnet as much as possible out of its
assete, unless vigorous steps are taken to bring te
account some of the directors whose methods helped
to wreck the inatitution. Every day brings to light
frosh instances of improper management, and it
will be surprising If eventually proceedings to coms
pel restitution are not launched against the mes
who depleted the funds of the bank. It also grows
more evident, well-Informed persons say, that the
stockholders of the bank must submit to an assess.
ment in order to reimburse depositors, and it Ig
more than probable that the asgessment will be g
big one,

THE RECEIVERS CAN DO NOTHING.

The delay by the Attorney-General in recognizing
AMiles O'Brien and James (i, Cannon o permanent
recolvers 3 hampering those officers of the eourt
in thelr handling of the assets and tending to des
lny any distribution among the depositors. The
recelvers are reluctant to discuss the subject at
prezont, but there i excellent authority for saying
that they themselves are astonished at the Attor-
ney-General’s Innction. There |« no excuse for the
delay, now that It ig evident that the directors and
officers of the institution cannot reorganize the
bank and repay to It thelr loans,

It I8 clear to some of the heavieat depositors that
political reasons stand In the way of the Attorneys
General's recognition of the receivers as permas
nent, If this recognition were given the receivers
would be empownred to dissolve the cl@:ter of the
bank, #ell the securitles on hand and wind up the
bank's afalrs, thus hastening the payment of dive
{dends to suffering depositors.  As they are sitge
ated at present, the recelvers are serfously hindersd
in a proper treatment of the bank's assets, There
are many persons who are anxious that light ba
thrown on the political motives that led to the
shielding of the men under whose management the
bank was wrecked, and it would not be surprising
it the eourts should be appealed to for the purpose
of letting In the Hght.

A LETTER TO MR, HOWELI.

That the plan of conwolilation is impracticable
Is shown by the following letter sent by Edward
Lauterbach, who is counsel for a committee of the
stockholders, to President Howell, of the Sherman
Itank, in reply to the latter’s offer to take up the
assets of the Madison Square Bank and, under
certain conditlons, to pay the depositors In full:

“I heg to acknowledge recelpt of your kind favor
of the 16th Inst. I am of the Impression that the
suggestions made therein, cspecially those as to
the guaranty of the extent of the collectability of
assets and the creation of a voting trust, prescnt
tnsuperabile obstacles to the acceptance of the plan
proposed by you."”

The loans made to President Hlaut and ten of the
leading directors of the Madison Square Bank have
already been exposed In The Tribune. But fresh
light on the loan to R. T. McDonald, one off the di-
fectors, brings «ut prominently the methods of
banking wnlch led to the ruin of the institution,
Mr, MeDonald I= known as a promoter of Western
electrical enterprises, and he is at the head of the
Fort Wayne Electrle Company, of Indiana, which
for a time had a running areangement with the
Genera! Electrie Company, This ariangement wos
Interrupted by the summer's fdpancial disturbanes
amnd the Fort Wavne Company has besa operal
Independently since then, Mr. MeDonald’s friends
say that I8 one reason why he has not been able
to take up his notes 1o the Madison Square Bank,
although anothsr reason given is that the notes are
not yet due, It # through President Blaut that
Mr. MeDuonald e a creditor of the bank as
well as a director.

Mr. MeDonall effectad the consolidation of the
electrle rallways of New-Orjeans, and he wocured
Mr. Hlaut as the Eastern agent of the enterprise. An
agreement was inade that the Madison Square Hank
shoull place the company’s bhonds at ™, The bank
louned Mr, MeDonald 815000 on 8200000 of these
bonds and agresd (o renew bis notes from time
o untll the bonds could be sold at W Wit
ey this obitadned Mr. MeDonald purchas
es of the stock of the bank and became
w viirector, The r vers hold that Mr, M 'T‘ﬂnul-‘l“
notes should b troated  as  resular commerela
| paper, wiven by Me. MeDanald and tndorssd by the
Fart Wa Electrle Company.,  MeDonald says
that his contract with the bank rell him frnra
obilizntion to tuk e of them until wnds hel
as eallntaral seey v to 10, ankers consider
thia method of acquiring stoek In the bank amd pro-
tecting himself against demands for payment of
the rotes as highly pecullar,

THE CASHIER'S INDERTEDNESS.

Cashier Thompsen's note for W0 to bis own
bank nlso furslshes a curlons commentary upom
Prosident Ilaut's praetices His indabieincss on
the books of the bank stamls at He pald
r!l."“ of the money thus secured to get ten shares
| of the bank's stock, so as to quellly as & dirsctor,
| and the ten shares stom] as sceurity for the 1,00
| note. Mr. Thompson says that he gnve the subsee
| quont note for $4m9 on zecount of the repeated

importunities of Mr. Blaut, whe wanted him to buy
| forty shares of the Bridgsport Pavelopment Coms

pany, in which Plaut was fnterosted After several
refisals he signed the note for 3400, took the forty
shares and turnod thess 4 = sévurity for the note.
He then drew o carhil check on the bank 1o
the order of the Urldgeport Development ampany
{laut. Mr. Thompeon sy

nid passcd it over to
he never recelvest o dollar of the thoney. e sent
vheck for $306 4  to the recelvers o the bank
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and thiz (s the only indebtedneds he will reongnize
a% his own.

This ciase of Thompsaon'a le only one of many
which the receivers have digcoverel . meveral |"':":
retor fol

wire presented for puymeit by the enl
| the peceivers and wers met with the de » mile
by Thompron—namely, that the pat al besn
drawn a4t the eitution of Mr. Bl who roe
colved the benefit of the monet with which the
bank discounted them, Then the rece hunted
tor evidence to substantiate the defense woeoversl
the checks which were drawn ot the time the noteg
wire lscounted, and these e chs would disclose
who haid received the betellt of the

the persan
loan mide by the hank.
\\mul-! friluce o v rson
|
|
|

It ts sald that Mr, Hlaut
who  wmhed to borrow

S0 from the bank to sk for §in 0 the loan
Alr. Blaut would recelve the
purposes, 1t was also sald
on good puthority sterday that a cortaln downes
tewn broker =old Ar. Dlaut some weeriritive ut A
the dollar, and theas
el e the bunk at figures vel r
in belie that over $100,) of differ kinds o
securitien were folsted upen the bank this way
| at feures consilerably above the purchuse priee.
| With these facls in the possession of the recuivers
| it would seem to be more than probable that crims
|

would be made and
extra .00 for his o

cents o

fnal proceedings would b instituted by them It
they were not hampercd by the attitnde of the Ats
torney-Ceneral, whose conduet cannot he explaine

except on the ground that he s sesking to shiel
| politienl friends,

SSTABDLISHED 1807.

COWPERTHWAIT.

Furniture, Carpets, Bedding, Stoves, Pictures,
EVERYTHING FOR HOUSEXEEPING.

193 TO 205 PARK ROW, N. Y.,

Between City >Iall and Chatham Square. -

As LONG CREDIT as can be given on GOOD GOODS
Weekly and Monthly paymeats.

WITHOUT INTEREST charge.

al LOW PRICES and
Extension

of lime in cases of sickness or inabilily to eara money.

B. M. COWPERTHWAIT & CO.

active in_operation into the new year or Whether A
the early fall activity has been larg '
pensation for the mrgad c:mlu u"‘&& e




